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&DF DGD 9HWEH HV XQ $XO® GH 1 DWWDB|D FRQ
DRP HOR \ P YMBOGN DPMIGDGHY HQ XQ
( QRLOR 1 DXDOSUVBUIDGR ( WE XELFDGD HQ HO
3DUNXH 1 DWDBIHULD GH + RUDDFKXHBRV\ FXHOWD
FRQ 3DWP RQRV GH @ 8 VAR HV 3DWP RQR
1DXWDO FRPR SHHUD GH @ %URVHD HV
3DWP RQR -QP DMUDOSRU ®V P XWRV GH 5RFD
6HFD HQ VXV YDUDQMV\ HV 5 HVHUYD 6VBUDI KWGH
©® SQHMR $GP £V GHOAR GHO 3DWP RQR
1DXWDO HAEQ OXHVADV 3@\DV ) puMeN \
$FDQWDGRV ) UMBN FRQ P YGASON | iMBN P DUQRV

FRW@DV GH EDIQD HW VP El«Q $EUJRV GHO
0 IRFHOR \XP EDV SUHKIMMUFDV YRVIXH GH
$®@ HHV YQFR HQ (XWRSD 3DUrXH IDXQWARR
YRQVELY QDIDBN HW

7DP El«Q SRGEQ GMUKVBU GH QXHVAR 3DUMXH
0 XGADYHQMLDV \ QXHVAR &UFXMR GH 71LRIDDV
$FUREEWFDV
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IXHVWPRWRGFRHEDVBIQHODSUHQG LPBIGHD QOWMH [SHULHQFRQ LR\
DSUHQGM QW H U DFFRMBX® Q W R IO RDR/ XY HPHQHXYOQONVHUGHIPRFLRQH
HVW PXORV HQ HO FHUHEUR \ OD HPRFLuQ OOHYD DO DSUH
QHXURHG X ADHFQQUQH V \WH @ VDLISFR V W DSRM O ODT X HHF RQ V L G H UDXMHR®
DSUHQGL]DMH I"VLFR YLVXDO \ HPRFLRQDO HV PX\ LPSRUW

| &LFOR GH 3U(P DWDMDDFWLYLGDGHYV H[SOLFDWLYDV FRPR
IDXQ VWLFR R HO VHQGHUR GH OD SUHKLVWRULD VH GDUEQ
VLHUUD PRUHQD \ ORV DQLPDOHV TXH SXHGHQ REVHUYDUV
GH GDUOHVY GH FRPHU H LQWHUDFWXDU FRQ HOORV DGHPE
FRQRFHU XQ SRFR VREUH OD KLVWRULD JHROUJLFD GH $QGI
QDWXUDOH]D FRPSOHPHQWDGR FRQ XQ ERQLWR UHFXHUGR
IuVIBOUD |\ | FLFOR GHV$ULBPUHPHQWDUE SURSRUFLRQDOI
H[SOLFDFLuUQ D PHGLGD TXH DXPHQWHQ OD HGDG HVFRODU

SDUDRWMVWXGLDRWEHAY\ PD\RUHUDN[SOLFDFYRQEBEEVW«FQLFD
SURIXQGBYRLHP SEHRXQDPELHQMWNHQEOQEPLFROWRVDQWRGOWBYV
DFWLYLGDGHYV VH UHDOL]DU£Q SHQVDQGR HQ DOXPQRV FRQ
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SRGUHARNY DR @DVWLIXLH@PWWY YH® D G
GHSHQGLHQGR GHO Q¥“2WPHUR GH QL3RYV

*UDQMPRRIDXQ VWLNRIXDDGRQGH
DSUHQGBABEQLPDODHYDHQXQDUDQMD
GRQGIRGUEGOUOGHFRPHGEHVXSURSLD
PDQR WRFDUGRWUDRGH HQV D FLHD
VHUP X\ QRYHGRSDUDHOORBLHPSUH
DFRPSD3:DGR ORWRQLWR U HW XWRY
SRGUHPBGHQWVIHOQFOUHF L @M RV
DQLP DWOMYY DDNRFXD OHREVHUYGHY G H
PX\FHURBSRGUEZABBRP R RRR QLW RWHWV
GDQ GH FRPHU

BHQGHEMWO BUHKLVWERWLOVWRQWDU
FXHQWRYHVWBVRWVRQWDUHBRWQWR
G HD ¥ V WSUORD Q HIVHIBD W U D & «X/QY L DS/RHJ
OXLVWRBRIGHHPRWUVLOGNMQRVDXULRYV
SODQWIUWHKLVWuUDERPSD:DGR XQ
GLYHUWBGRGHEY%VTXHSDUDGHQRRUW
GLIHUHRBWHHWERNDD P L QGRR Q GSHD GV H
QL3RV SDVDUE£Q XQ UDWR PX\ GLYHUWLGR
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3DUTXHKOW L DWXHUDF L UF X GW R
WLURODFRQUREEWGHDVP -QPHUVR
HOQOXVWURVTXEHDOPHFHWRQ
PXFKD/VREUDFRQVWB 3XHQWHV
7LEHWD @RVFR QDUFRHVFDODBI®D
WURQNRFADIOLGHH P G6NDWHRLQJ
&XHYBHODEHU B®WRG URIPRGRRU
$UTXHUGURRRJR®HDJIXD-XHJRV
WUDGLFLROQEOYHMVRPRODWLUROLQDYV
DFUREE£WAREGNMYD D FWLY L GIVGWED
DGDSWDGDV SDUD ORV SHTXH3RV

7D 0 O H® VX GGRHY RW D O OTHXUHA Y
SRGUE®®L]YHUEQ D OIQ M IBIGF X D O
FRQV LW®DOHH O D E R U GHX QQu V IGOH
GLQRVDX XU QWHOW DO WHIUO H V
H[SOLAXWYWEW QuUVLDOXH QIRUPDFLUQ
VHS X8 HR BVH QHID F DED ORW WD O O H U
VHUHDOGHDURPEWERRAHSUHQGHUEQ
VREUHDSODQWONSURGXPHIRPDYV
GLIHUHQ®MHWT X «
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WRTXHQFDQWDGERER W XHVWUD
KXHUWPWBRBUGBGRQGRIVFR QWD U HMERN

OH\HQGBIVHHVFRQEB QM)A D G H
QDUDQMRYV \ DOPHFHYV

SUTXHPUGURMELQDWRS WPIERDD
EY“VTXHGD GH I[pVLOHYV
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+RUDULRYV -RUQDGD FRPSOHWD

SHFHSFLUQ GHO JUXSR \ GLYLVLUQ SRU HTXLSRYV
5SHDOL]DFLuUQ GH DFWLYLGDGHYV

$OPXHU]R

5SHDOL]DFLUQ GH DFWLYLGDGHYV

)LQ GH OD -RUQDGD GHVSHGLGD

-RUQDGD GH PHGLR G D VLQ DOPXHU]R
SHFHSFLpUQ GHO JUXSR \ GLYLVLpPQ SRU HTXLSRYV

SHDOL]DFLpPQ GH DFWLYLGDGHYV
)LQ GH OD -RUQDGD GHVSHGLGD
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5HWDXUD Q@WHH®LEUHFHOHQWH
HTXLSRUHVWDXUPE@M[OHULHQFLD
HQ HOVHUYLBIRIJUDQGHUXSRV
SURSRUF L RERPODGH VHDG®D SWD G D
DDOHUMHLIW R OHUDHXF&BQ VDGR
SDUWHJXXQDO5LHWDXLO L B UDGED
YH]TXHVHDGHQXVW®HORWEV
SHTXH3ROP HQ % R G WH/ W\DXUM HDW R
PRGLILFDF(@PBIWEHLQWROHUDQFLDV
\ R DOHUJLDV FRPXQLFDU FRQ DQWHODFLEQ

+RWHXUDOQVWDODEHRYHY D
FRQVWUXFFLHQWXGGRV D
SHUVRQD&DSWDBOOUPRPHGRU
DXWRVHUYDO®RXVRWVYY%OWLSOHV
PXOWLPHGLD WHUUD]D SLVFLQD

= RQBHLQVWDODFLRQHR GH
WHUUHRROpJGFHRDXQDXWUFWRQD
SDUTBHH[SORUDGRYBWLDYHQWXUD

KXHUWR DFX IHUR FULVWDOLQR HQWUH RWUDYV
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*UDQMIRRDXQ VWREBS H'V L WD
GHDQLPDDKWUFWRAGRBWHRGUEQ
WHQOB [SHULH®WIDHQSULPHUD
PDQRRPADD ORMQPDOGMNIUDQMD
DGHPOWH RQRKHOSRFREVVREUH
HOORYV

3LVFLQDLQBWWDFGEDIXBDODGD
FRQLVVDD\W O®HFD 3D /MU G H O
YDOOH GHO *XDGDOTXLYLU
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~QVWDODFLRQHVSDADSSHIBMRQDY FRQ PRYLOLGDG UHGXFL
(VWDEOHFLPLHQWR GH QXFHR® WRGW P AL PHIGLGDV KLJL«
6HJIXUR JHQGWHWHYVSRQVDEEDY\GDREFG HQWBWR GO BIVQ VW D O DEH
LOQWHULRU \ H{WHULRU

&HQWUR GH VDOXG D WIMWXDGBRHNPMO FHQWUR GHO SXHEC
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6L OD DFWLYLGDG VH UHDOL]D GXUDQWH ORV PHVHV GH Y
| bDSDwLOODV \ URSD GH GHSRUWH ED:DGRU SURWHFWRU V
FRQVLGHUHQ QHFHVDULRYV 6L OD DFWLYLGDG VH UHDOL]D
URSD GH PDQJD ODUJD GHSRUWLYD SDUD TXH SXHGD WUDQ

3buD OD PD\RU D GH DFWLYLGDGHV VH DFRQVHMD URSD F
R$FWLYLGDG GHO JRRUPXD PMWRESRD DTX VL HV SRVLEC
KDFH IU R \D TXH HV XQD YLVLWD WUDQTXLOD
R3ILVFLQD LQLP@GIUWNVNFLQGLEOH URSD GH ED®*R SURWHEF
XWHQVLOLRV TXH YHDQ QHFHVDULR
RSHVWR GH DFWMWHG®GKWHRYY \ WDOOHUHY SRU OR TXH LU
FUPRGRY SDUD DQGDU WDQWR SRU FDOOHV FRPR SRU FDPL

3—(1(1 48( 9-(1(1 $ 81 $0%—(17( 585%$/ 325 /2 48( /$6 $&T7—-9—"¢
'($552//$5f1 (1 (/ 0-602
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7H&I RORV GH FROVDFVR @ GRED
$QE KV
PP D $QGDXF D

&RUHR FDQDCDYHWGHOQ RA# JP DIAOHRP
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